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NOTICE OF ANNUAL GENERAL MEETING
Notice is hereby given of the annual general meeting of shareholders of Union Atlantic Minerals to be held at Suite
405, 4th Floor, Lougardia Building, 1262 Embankment Road, Centurion, 0157, South Africa on 1 October 2020, at
10:00am (the AGM).

PURPOSE
The purpose of the AGM is to transact the business set out in the agenda below.

AGENDA
Presentation of the audited annual financial statements of the Company, including the reports of the directors and the Audit and Risk
Committee for the year ended 31 August 2019. The Integrated Annual Report of which this notice forms part, contains the summarised
Group financial statements and the aforementioned reports. The annual financial statements, including the unmodified audit opinion,
are available on Union Atlantic Minerals’ website at www.unionatlanticminerals.com, or may be requested and obtained in person, at no
charge, at the registered office of Union Atlantic Minerals during office hours.
To consider and, if deemed fit, approve with or without modification, the following ordinary and special resolutions:
Shareholders are requested to note the following dates:
›

Record date to be entitled to receive notice of the AGM is Friday, 21 August 2020

›

Last day to trade to be eligible to vote is Tuesday, 22 September 2020

›

Record date to be entitled to vote at the AGM is Friday, 25 September 2020

NOTE
For any of ordinary resolutions numbers 1 to 5 (inclusive), 8 and 10 (inclusive) to be adopted, more than 50% of the voting rights
exercised on each such ordinary resolution must be exercised in favour thereof.
The endorsement of the Company’s Remuneration Policy and Remuneration Implementation Report, as contemplated in ordinary
resolutions numbers 6 and 7 (inclusive) requires a non-binding advisory vote.
For ordinary resolution number 9 to be adopted, at least 75% of the voting rights exercised on such ordinary resolution must be
exercised in favour thereof.
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UNION ATLANTIC MINERALS LIMITED

NOTICE OF ANNUAL GENERAL MEETING
ORDINARY RESOLUTION NUMBER 1
RETIREMENT AND RE-ELECTION OF DIRECTOR

RESOLVED that Gideon Joubert, who retires by rotation in terms of the Memorandum of Incorporation (MOI) of the Company and, being
eligible, offers himself for re-election, be and is hereby re-elected as a director.
The reason for ordinary resolution number 1 is that the MOI of the Company, the JSE Listings Requirements and, to the extent applicable,
the South African Companies Act, 71 of 2008, as amended (the Companies Act), require that a component of the non-executive directors
rotate at every annual general meeting of the Company and, being eligible, may offer themselves for re-election as directors.

RE-APPOINTMENT OF THE MEMBERS OF THE AUDIT AND RISK COMMITTEE OF THE COMPANY
NOTE: FOR AVOIDANCE OF DOUBT, ALL REFERENCES TO THE AUDIT AND RISK COMMITTEE OF THE COMPANY IS A REFERENCE TO THE AUDIT
COMMITTEE AS CONTEMPLATED IN THE COMPANIES ACT.

ORDINARY RESOLUTION NUMBER 2
RESOLVED that Gideon Joubert, being eligible, and subject to the passing of ordinary resolution number 1, be and is re-appointed as a
member and Chairman of the Audit and Risk Committee of the Company, as recommended by the Board of the Company, until the next
AGM of the Company.

ORDINARY RESOLUTION NUMBER 3
RESOLVED that Dr Lelau Mohuba, being eligible, be and is re-appointed as a member of the Audit and Risk Committee of the Company,
as recommended by the Board of the Company, until the next AGM of the Company.

ORDINARY RESOLUTION NUMBER 4
RESOLVED that Peter Cook, being eligible, be and is re-appointed as a member of the Audit and Risk Committee of the Company, as
recommended by the Board of the Company, until the next AGM of the Company.
The reason for ordinary resolutions numbers 2 to 4 (inclusive) is that the Company, being a public listed company, must appoint an
Audit and Risk Committee and the Companies Act requires that the members of such Audit and Risk Committee be re-appointed, at
each annual general meeting of a company. A brief curriculum vitae of each of the members up for re-election to the Audit and Risk
Committee appears on page 13 of the Integrated Report.

ORDINARY RESOLUTION NUMBER 5
RE-APPOINTMENT OF AUDITOR

RESOLVED that Nexia SAB&T Inc., with Sophocles Kleovoulou as designated audit partner, be and are hereby appointed as auditors of the
Company for the ensuing year on the recommendation of the Audit and Risk Committee of the Company.
The Audit and Risk Committee has nominated Nexia SAB&T Inc., with Sophocles Kleovoulou as the designated audit partner, for
appointment in terms of Section 90 of the Companies Act and further evaluated their suitability for appointment in accordance with
paragraph 3.84(g)(iii) of the JSE Listings Requirements.
The reason for ordinary resolution number 5 is that the Company, being a public listed company, must have its financial results audited
and such auditor must be appointed or re-appointed each year at the AGM of the Company as required by the Companies Act.
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NOTICE OF ANNUAL GENERAL MEETING
ORDINARY RESOLUTION NUMBER 6

NON-BINDING ENDORSEMENT OF UNION ATLANTIC MINERALS’ REMUNERATION POLICY
RESOLVED that the shareholders endorse, by way of a non-binding advisory vote, the Company’s remuneration policy as set out on pages
17 to 19 of the Integrated Report.

ORDINARY RESOLUTION NUMBER 7

NON-BINDING ENDORSEMENT OF UNION ATLANTIC MINERALS’ REMUNERATION IMPLEMENTATION REPORT
RESOLVED that the Company’s remuneration implementation report in regard to its remuneration policy as contained in this Integrated
Report, be and is hereby endorsed by way of a non-binding advisory vote.

REASON FOR AND EFFECT OF ORDINARY RESOLUTION NUMBERS 6 AND 7
The reason for ordinary resolution numbers 6 and 7 is that the King IV Report on Corporate Governance recommends that on an annual
basis, the Company’s remuneration be disclosed in three parts, namely:
›

A background statement

›

An overview of the remuneration policy

›

A remuneration implementation report

and that shareholders be requested to pass separate non-binding advisory votes on the remuneration policy and the remuneration
implementation report at the AGM. Voting on the above two resolutions enables shareholders to express their views on the remuneration
policy adopted and on its implementation.
The Remuneration Committee prepared, and the Board considered and accepted the remuneration policy and remuneration
implementation report thereon, as set out in this Integrated Report.
The remuneration policy also records the measures that the Board will adopt in the event that either the remuneration policy or the
remuneration implementation report, or both, are voted against by 25% or more of the voting rights exercised by shareholders. In such
event, the Company will, in its announcement of the results of the AGM, provide dissenting shareholders with information as to how to
engage with the Company in regard to this matter and the timing of such engagement.

ORDINARY RESOLUTION NUMBER 8

GENERAL AUTHORITY TO DIRECTORS TO ALLOT AND ISSUE AUTHORISED BUT UNISSUED ORDINARY SHARES
RESOLVED that the authorised but unissued ordinary shares in the capital of the Company be and are hereby placed under control and
authority of the directors of the Company and that the directors of the Company be and are hereby authorised and empowered to allot,
issue and otherwise dispose of such ordinary shares to such person or persons on such terms and conditions and at such times as the
directors of the Company may from time to time and in their discretion deem fit, subject to the provisions of the Companies Act, the MOI
of the Company and the JSE Listings Requirements, when applicable, such authority to remain in force until the next AGM.

REASON FOR AND EFFECT OF ORDINARY RESOLUTION NUMBER 8
In terms of the Company’s MOI, the Board may, with the prior approval of the shareholders at a general meeting, subject to the statutes
and the approval of the Issuer Regulation Division of the JSE (where necessary), issue authorised but unissued shares in the Company
to such person or persons on such terms and conditions and with such rights or restrictions attached thereto as the directors may
determine from time to time.
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UNION ATLANTIC MINERALS LIMITED

NOTICE OF ANNUAL GENERAL MEETING
ORDINARY RESOLUTION NUMBER 9

GENERAL AUTHORITY TO ISSUE SHARES FOR CASH
RESOLVED that the directors of the Company be and are hereby authorised, by way of a general authority, to allot and issue any of
the Company’s unissued shares for cash as they, in their discretion may deem fit, without restriction, subject to the provisions of the
Company’s MOI, the Companies Act and the JSE Listings Requirements provided that:
a.

the equity securities which are the subject of this general authority be of a class already in issue or, where this is not the
case, must be limited to such securities or rights that are convertible into a class already in issue

b.

the equity securities must be issued to public shareholders, as defined in the JSE Listings Requirements, and not to related
parties

c.

the equity securities which are the subject of this general authority:
›

may not, in aggregate, exceed 30% of the Company’s listed equity securities as at the date of the AGM, being the
equivalent of 444 043 564 equity securities

›

any equity securities issued in terms of this general authority must be deducted from the initial number of equity
securities available under this general authority being 444 043 564 equity securities

›

in the event of a subdivision or consolidation of issued equity securities during the period of this general authority, the
general authority must be adjusted accordingly to represent the same allocation ratio

d.

the general authority shall be valid until Union Atlantic Minerals’ next AGM, or for 15 months from the date on which
the general authority for such ordinary resolution was passed, whichever period is shorter subject to the JSE Listings
Requirements and any other restrictions set out in this authority

e.

the maximum discount at which equity securities may be issued is 10% of the weighted average traded price of such equity
securities measured over the 30-business days prior to the date that the price of the issue is agreed between the Company
and the party subscribing for the equity securities. The JSE should be consulted for a ruling if the applicant’s securities have
not traded in such 30-business-day period

f.

an announcement giving full details, including the impact on net asset value, net tangible asset value, earnings and headline
earnings per share will be published at the time of any issue representing, on a cumulative basis within a financial year, 5%
or more of the number of securities in issue prior to the general issue for cash

g.

this authority includes any options/convertible securities that are convertible into an existing class of equity securities

For listed entities wishing to issue shares for cash (other than issues by way of rights offers, in consideration for acquisitions and/or to
share incentive schemes, which schemes have been duly approved by the JSE and by the shareholders of the Company), it is necessary
for the Board of the Company to obtain prior authority of the shareholders in accordance with the JSE Listings Requirements and the
MOI of the Company. Accordingly, the reason for ordinary resolution number 9 is to obtain a general authority from shareholders to
issue shares for cash in compliance with the JSE Listings Requirements.

ORDINARY RESOLUTION NUMBER 10

AUTHORITY TO SIGN ALL REQUIRED DOCUMENTS
RESOLVED that, subject to the passing of the ordinary and special resolutions at the AGM, any director of the Company or the company
secretary shall be and is hereby authorised to sign all documentation and perform all acts which may be required to give effect to such
ordinary and special resolutions.

REASON FOR AND EFFECT OF ORDINARY RESOLUTION NUMBER 10
The resolution grants authority to any director or the company secretary to carry out, execute all documentation and do all such things
as they may in their discretion consider necessary or appropriate in connection with and to implement and give effect to the ordinary
resolutions above and special resolutions below.
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NOTICE OF ANNUAL GENERAL MEETING
SPECIAL RESOLUTION NUMBER 1

AUTHORITY TO ISSUE SHARES TO AN EXECUTIVE DIRECTOR (CEO) IN TERMS OF AN EMPLOYMENT AGREEMENT ENTERED INTO
RESOLVED that, in terms of Section 41 of the Companies Act, the directors be and are hereby authorised to issue the shares to Theo
Botoulas in lieu of his employment agreement as approved by shareholders on 6 August 2018, being 51,260,965 ordinary shares of no
par value in the authorised share capital of the Company, which will post the issuance thereof, constitute 3.35% of the of the voting rights
of the current total issued share capital of the Company.

REASON AND EFFECT OF SPECIAL RESOLUTION NUMBER 1
The reason for and effect of special resolution number 1 is to authorise the directors to issue the shares, as required in terms of Section
41 of the Companies Act.
In terms of Section 62(3) of the Companies Act, the percentage of voting rights that will be required for this special resolution to be
approved is at least 75% of the voting rights present and exercised on the special resolution.

SPECIAL RESOLUTION NUMBER 2

REMUNERATION OF NON-EXECUTIVE DIRECTORS
RESOLVED that, the remuneration, as set out in the table below, to be paid to non-executive directors from date of the AGM for their
service as directors of the Company, as recommended by the Remuneration Committee and the Board, be and is hereby approved for
the next two years, or until such time before the end of that period another special resolution is adopted.

FEES
TYPES OF FEE

MONTHLY R

ANNUAL R

Board
Chairperson

20,834

250,000

Non-executive directors

12,500

150,000

Chairperson

16,667

200,000

Members

12,500

150,000

Chairperson

16,667

200,000

Members

12,500

150,000

Chairperson

16,667

200,000

Members

12,500

150,000

Chairperson

16,667

200,000

Members

12,500

150,000

Audit and Risk Committee

Remuneration Committee

Social and Ethics Committee

Nomination Committee

* Fees payable to non-executive directors are exclusive of value added tax.
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UNION ATLANTIC MINERALS LIMITED

NOTICE OF ANNUAL GENERAL MEETING
REASON AND EFFECT OF SPECIAL RESOLUTION NUMBER 2
Special resolution number 2 is proposed to comply with the provisions of Sections 66(8) and (9) of the Companies Act which provide
that the Company may pay remuneration to its directors for their service as directors, subject to approval by special resolution. If special
resolution number 2 is passed, the Company will be authorised to pay its directors the remuneration specified in the table above.
In terms of Section 62(3) of the Companies Act, the percentage of voting rights that will be required for this special resolution to be
approved is at least 75% of the voting rights present and exercised on the special resolution.

SPECIAL RESOLUTION NUMBER 3
INTER-COMPANY FINANCIAL ASSISTANCE
RESOLVED in

terms of Section 45(3)(a)(ii) of the Companies Act, as a general approval, that the Board be and is hereby authorised

to approve that the Company provides any direct or indirect financial assistance (financial assistance will herein have the meaning
attributed to it in Section 45(1) of the Companies Act, that the Board of the Company may deem fit to any company or corporation that
is related or inter-related, will herein have the meaning attributed to it in Section 2 of the Companies Act), to the Company, on the terms
and conditions and for amounts that the Board may determine, provided that the aforementioned approval shall be valid until the date
of the next AGM of the Company.

REASON AND EFFECT OF SPECIAL RESOLUTION NUMBER 3
To grant the directors of the Company the authority, until the next AGM, to provide direct or indirect financial assistance to any company
or corporation which is related or inter-related to the Company. This means that the Company is authorised to grant loans to its
subsidiaries and to guarantee the debt of its subsidiaries.

SPECIAL RESOLUTION NUMBER 4

FINANCIAL ASSISTANCE FOR THE SUBSCRIPTION/OR ACQUISITION OF SHARES IN THE COMPANY
OR A RELATED OR INTER-RELATED COMPANY
RESOLVED in

terms of Section 44(3)(a)(ii) of the Companies Act, as a general approval, that the Board be and is hereby authorised

to approve that the Company provides any direct or indirect financial assistance (financial assistance will herein have the meaning
attributed to it in Sections 44(1) and 44(2) of the Companies Act) that the Board may deem fit to any company or corporation that
is related or inter-related to the Company (related or inter-related will herein have the meaning attributed to it in Section 2 of the
Companies Act), and/or to any financier who provides funding by subscribing for preference shares or other securities in the Company
or any company or corporation that is related or inter-related to the Company, on the terms and conditions and for amounts that the
Board may determine for the purpose of, or in connection with the subscription of any option, or any shares or other securities, issued
or to be issued by the Company or a related or inter-related company or corporation, or for the purchase of any shares or securities of
the Company or a related or inter-related company or corporation, provided that the aforementioned approval shall be valid until the
date of the next AGM of the Company.
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THE REASON FOR AND EFFECT OF SPECIAL RESOLUTION NUMBER 4
To grant the directors the authority, until the next AGM of the Company, to provide financial assistance to any company or corporation
which is related or inter-related to the Company and/or to any financier for the purpose of or in connection with the subscription or
purchase of options, shares or other securities in the Company or any related or inter-related company or corporation. This means
that the Company is authorised, inter alia, to grant loans to its subsidiaries and to guarantee and furnish security for the debt of its
subsidiaries where any such financial assistance is directly or indirectly related to a party subscribing for options, shares or securities in
the Company or its subsidiaries. A typical example of where the Company may rely on this authority is where a subsidiary raised funds
by way of issuing preference shares and the third-party funder requires the Company to furnish security, by way of a guarantee or
otherwise, for the obligations of its subsidiary to the third-party funder arising from the issue of the preference shares. The Company
has no immediate plans to use this authority and is simply obtaining same in the interests of prudence and good corporate governance
should the unforeseen need arise to use the authority.
In terms of and pursuant to the provisions of Sections 44 and 45 of the Companies Act, the directors of the Company confirm that the
Board will satisfy itself, after considering all reasonably foreseeable financial circumstances of the Company, that immediately after
providing any financial assistance as contemplated in special resolution numbers 3 and 4 above:
›

The assets of the Company (fairly valued) will equal or exceed the liabilities of the Company (fairly valued), taking into consideration
the reasonably foreseeable contingent assets and liabilities of the Company

›

The Company will be able to pay its debts as they become due in the ordinary course of business for a period of 12 months

›

The terms under which any financial assistance is proposed to be provided, will be fair and reasonable to the Company

›

All relevant conditions and restrictions (if any) relating to the granting of financial assistance by the Company as contained in the
Company’s MOI have been met.

SPECIAL RESOLUTION NUMBER 5

GENERAL AUTHORITY TO REPURCHASE SHARES
RESOLVED that, the Company and the subsidiaries of the Company be and are hereby authorised, as a general approval, to repurchase
any of the shares issued by the Company, upon such terms and conditions and in such amounts as the directors may from time to
time determine, but subject to the provisions of Sections 46 and 48 of the Companies Act, the MOI of the Company and the JSE Listings
Requirements, including, inter alia, that:
›

The general repurchase of the shares may only be implemented through the order book operated by the JSE trading system and
done without any prior understanding or arrangement between the Company and the counterparty

›

This general authority shall only be valid until the next annual general meeting of the Company, provided that it shall not extend
beyond 15 months from the date of this resolution

›

An announcement must be published as soon as the Company has acquired shares constituting, on a cumulative basis, 3% of
the number of shares in issue prior to the acquisition, pursuant to which the aforesaid 3% threshold is reached, containing full
details thereof, as well as for each 3% in aggregate of the initial number of shares acquired thereafter

›

The general authority to repurchase is limited to a maximum of 20% in the aggregate in any one financial year of the Company’s
issued share capital at the time the authority is granted

›

A resolution has been passed by the Board of directors approving the purchase, that the Company has satisfied the solvency
and liquidity test as defined in the Companies Act and that, since the solvency and liquidity test was applied, there have been no
material changes to the financial position of the Company and its subsidiaries

›

The general repurchase is authorised by the Company’s MOI

›

Repurchases must not be made at a price more than 10% above the weighted average of the market value of the shares for the
five business days immediately preceding the date that the transaction is effected. The JSE will be consulted for a ruling if the
Company’s securities have not traded in such five business-day-period

›

The Company may at any point in time, only appoint one agent to effect any repurchase(s) on the Company’s behalf

›

The Company may not effect a repurchase during any prohibited period as defined in terms of the JSE Listings Requirements
unless there is a repurchase programme in place, which programme has been submitted to the JSE in writing prior to the
commencement of the prohibited period and executed by an independent third party, as contemplated in terms of paragraph
5.72(h) of the JSE Listings Requirements.
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NOTICE OF ANNUAL GENERAL MEETING
THE REASON FOR AND EFFECT OF SPECIAL RESOLUTION NUMBER 5
To grant the directors a general authority in terms of its MOI and the JSE Listings Requirements for the acquisition by the Company or
by a subsidiary of the Company of shares issued by the Company on the basis reflected in special resolution number 3. The Company
has no immediate plans to use this authority and is simply obtaining same in the interests of prudence and good corporate governance
should the unforeseen need arise to use the authority.
In terms of Section 48(2) (b)(i) of the Companies Act, subsidiaries may not hold more than 10%, in aggregate of the number of the issued
shares of a company. For the avoidance of doubt, a pro rata repurchase by the Company from all its shareholders will not require
shareholder approval, save to the extent as may be required by the Companies Act.

INFORMATION RELATING TO SPECIAL RESOLUTION NUMBER 5
The directors of the Company or its subsidiaries will only utilise the general authority to repurchase shares of the Company as set out in
special resolution number 4 to the extent that the directors, after considering the maximum number of shares to be purchased, are of
the opinion that the position of the Company and its subsidiaries would not be compromised as to the following:
›

The Group’s ability in the ordinary course of business to pay its debts for a period of 12 months after the date of this AGM and
for a period of 12 months after the repurchase

›

The consolidated assets of the Group will at the time of the AGM and at the time of making such determination, be in excess of
the consolidated liabilities of the Group. The assets and liabilities should be recognised and measured in accordance with the
accounting policies used in the latest audited financial statements of the Group

›

The ordinary capital and reserves of the Group after the repurchase will remain adequate for the purpose of the business of the
Company for a period of 12 months after the AGM and after the date of the share repurchase

The working capital available to the Group after the repurchase will be sufficient for the Group’s requirements for a period of 12 months
after the date of the notice of the AGM.
Other that the facts and developments reported on in the Integrated Report, there have been no material changes in the affairs or
financial position of the Company and its subsidiaries, since the date of signature of the audit report for the financial year ended 31
August 2019 and up to the date of this notice of AGM.
General information in respect of major shareholders and the share capital of the Company is contained in the Integrated Report, as well
as the full set of financial statements, available on Union Atlantic Mineral’s website at www.unionatlanticminerals.com or which may be
requested and obtained in person, at no charge, at the registered office of Union Atlantic Minerals during office hours.
The directors, whose names appear on page 13 of the Integrated Report of which this notice forms part, collectively and individually
accept full responsibility for the accuracy of the information given and certify that to the best of their knowledge and belief there are no
facts that have been omitted which would make any statement false or misleading, and that all reasonable enquiries to ascertain such
facts have been made and that this notice of AGM contains all information required by the JSE Listings Requirements.
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NOTICE OF ANNUAL GENERAL MEETING
VOTING
The date on which shareholders must be recorded as such in the Share Register maintained by the transfer secretaries of the Company
(the Share Register) for purposes of being entitled to receive this notice is Friday, 21 August 2020.
The date on which shareholders must be recorded in the Share Register for purposes of being entitled to attend and vote at this AGM
is Friday, 25 September 2020, at 10:00am, with the last day to trade being Tuesday, 22 September 2020.
Meeting participants will be required to provide proof of identification to the reasonable satisfaction of the Chairman of the AGM and
must accordingly bring a copy of their identity document, passport or driver’s licence to the AGM. If in doubt as to whether any document
will be regarded as satisfactory proof of identification, meeting participants should contact the transfer secretaries for guidance.
Shareholders entitled to attend and vote at the AGM may appoint one or more proxies to attend, speak and vote thereat in their stead. A
proxy need not be a shareholder of the Company. A form of proxy, which sets out the relevant instructions for its completion, is enclosed
for use by a certificated shareholder or own-name registered dematerialised shareholder who wishes to be represented at the AGM.
Completion of a form of proxy will not preclude such shareholders from attending and voting (in preference to that shareholder’s proxy)
at the AGM.
The instrument appointing a proxy and the authority (if any) under which it is signed must reach the transfer secretaries of the Company
at the address and email given below by no later than 10:00am on Tuesday, 29 September 2020, for administrative purposes, provided
that any form of proxy not delivered to the transfer secretary by this time may be handed to the Chairman of the AGM at any time prior
to the commencement of the AGM.
Dematerialised shareholders, other than own-name registered dematerialised shareholders, who wish to attend the AGM in person, will
need to request their Central Securities Depository Participant (CSDP) or broker to provide them with the necessary authority in terms
of the custody agreement entered into between such shareholders and the CSDP or broker.
Dematerialised shareholders, other than own-name registered dematerialised shareholders, who are unable to attend the AGM and
who wish to be represented thereat, must provide their CSDP or broker with their voting instructions in terms of the custody agreement
entered into between themselves and the CSDP or broker in the manner and time stipulated therein.
Shareholders present in person, by proxy or by authorised representative shall, on a show of hands, have one vote each and, on a poll,
will have one vote in respect of each share held.
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UNION ATLANTIC MINERALS LIMITED

NOTICE OF ANNUAL GENERAL MEETING
ELECTRONIC PARTICIPATION BY SHAREHOLDERS
Shareholders or their proxies may participate in the AGM by way of telephone conference call (“teleconference facility”). Please note that
the teleconference facility will only allow shareholders to listen in and raise questions during the allocated time. Shareholders will not be
able to vote using the teleconference facility. Should such shareholders wish to vote, they must either:
›

complete the form of proxy and return it to the transfer secretary in accordance with paragraph 13 above; or

›

contact their CSDP or broker in accordance with paragraph 13 above.

Shareholders or their proxies who wish to participate in the AGM via the teleconference facility must notify the Company by emailing
the Company Secretary (by email at melinda@fusioncorp.co.za) by no later than 10:00, Tuesday, 29 September 2020. The Company
Secretary will first validate such requests and confirm the identity of the shareholder in terms of section 63(1) of the Companies Act
and thereafter, if validated, provide further details on using the teleconference facility. Only a total of 20 telecommunication lines will be
available for such participation, which will be allocated on a first-come-first-served basis.
The cost of the participant’s phone call will be for his/her own expense and will be billed separately by his/her own telephone service
provider.
The Company cannot guarantee there will not be a break in communication which is beyond the control of the Company.
The participant acknowledges that the telecommunication lines are provided by a third party and indemnifies the Company against any
loss, injury, damage, penalty or claim arising in any way from the use or possession of the telecommunication lines, whether or not the
problem is caused by any act or omission on the part of the participant or anyone else. In particular, but not exclusively, the participant
acknowledges that he/she will have no claim against the Company, whether for consequential damages or otherwise, arising from the
use of the telecommunication lines or any defect in it or from total or partial failure of the telecommunication lines and connections
linking the telecommunication lines to the AGM.
By order of the Board

FUSION CORPORATE SECRETARIAL SERVICES (PTY) LTD 					
Registration number 2007/008376/07
Company Secretary
For and on behalf of the Board

REGISTERED OFFICE
SOUTHDOWNS OFFICE PARK
Block C, Suite 7, 22 Karee Street, Irene, Centurion, 0157
PO Box 68528, Highveld, Centurion, 0169

TRANSFER SECRETARIES
LINK MARKET SERVICES (PTY) LIMITED
Registration Number: 2000/007239/07
13th Floor, Rennie House, 19 Ameshoff Street, Braamfontein, 2001
PO Box 4844, Johannesburg, 2000
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12 August 2020

FORM OF PROXY

UNION ATLANTIC MINERALS LIMITED
(Previously known as Miranda Mineral Holdings)
(Incorporated in the Republic of South Africa)
Registration number: 1998/001940/06

To be completed by certificated shareholders and dematerialised
shareholders with ‘own-name’ registration only

JSE share code: UAT / ISIN: ZAE000254314
(Union Atlantic Minerals or the Company)

For completion by certificated and dematerialised ‘own-name’ registered shareholders of Union Atlantic Minerals unable to attend
the Annual General Meeting (AGM) of shareholders of the Company to be held at 10:00am on 1 October 2020 at Suite 405, 4th Floor,
Lougardia Building, 1262 Embarkment Road, Centurion, 0157, South Africa, or at any adjournment or postponement of that meeting. A
shareholder is entitled to appoint one or more proxies (none of whom need to be a shareholder of the Company) to attend, participate
in, speak and vote or abstain from voting in the place of that shareholder at the AGM.
I/We (please print names in full)
of (address)
being the holder/s of 		

shares in

the Company, do hereby appoint:

1.

						

or, failing him/her

				

2.							

or, failing him/her

the Chairman of the AGM, as my/our proxy to attend, participate in, speak and, on a poll, vote on my/our behalf at the AGM of shareholders
to be held at 10:00am on 1 October 2020 at Suite 405, 4th floor, Lougardia Building, 1262 Embarkment Road, Centurion, 0157, South
Africa, or at any adjournment or postponement of that meeting, and to vote or abstain from voting as follows on the ordinary and special
resolutions to be proposed at such meeting:
Please indicate with an ‘X’ in the appropriate spaces provided below how you wish your vote to be cast.
If no indication is given, the proxy may vote or abstain as he/she sees fit. Please read the notes overleaf.

NUMBER OF SHARES
FOR

AGAINST

ABSTAIN

ORDINARY RESOLUTION NUMBER 1

Re-election of Gideon Joubert who retires by rotation

ORDINARY RESOLUTION NUMBER 2

Re-appointment of Gideon Joubert as member and Chairman of the Audit and Risk Committee

ORDINARY RESOLUTION NUMBER 3

Re-appointment of Dr Lelau Mohuba as member of the Audit and Risk Committee

ORDINARY RESOLUTION NUMBER 4

Re-appointment of Peter Cook as member of the Audit and Risk Committee

ORDINARY RESOLUTION NUMBER 5

Appointment of Nexia SAB&T Inc as external auditor with Sophocles Kleovoulou as designated
audit partner

ORDINARY RESOLUTION NUMBER 6

Non-binding endorsement of Union Atlantic Minerals’ remuneration policy

ORDINARY RESOLUTION NUMBER 7

Non-binding endorsement of Union Atlantic Minerals’ remuneration implementation report

ORDINARY RESOLUTION NUMBER 8

General authority to directors to allot and issue authorised but unissued ordinary shares

ORDINARY RESOLUTION NUMBER 9
General authority to issue shares for cash

ORDINARY RESOLUTION NUMBER 10
Authority to sign all required documents

SPECIAL RESOLUTION NUMBER 1

Authority to issue shares to an executive director (CEO) in terms of an employment agreement
entered into

SPECIAL RESOLUTION NUMBER 2

Remuneration of non-executive directors

SPECIAL RESOLUTION NUMBER 3
Inter-company financial assistance

SPECIAL RESOLUTION NUMBER 4

Financial assistance for the subscription/or acquisition of shares in the Company or a related or
inter-related company

SPECIAL RESOLUTION NUMBER 5

General authority to repurchase shares

Signed at this				

day of						

Signature
Assisted by me, where applicable (name and signature)
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UNION ATLANTIC MINERALS LIMITED

IMPORTANT NOTES TO THE FORM OF PROXY
(which include, inter alia, a summary of the rights established by Section 58 of the Companies Act, as amended).
1.

SUMMARY OF RIGHTS CONTAINED IN SECTION 58
OF THE COMPANIES ACT

A Union Atlantic Minerals shareholder may insert the name
of a proxy or the names of two alternative proxies of the
shareholder’s choice in the space(s) provided, with or without
deleting ‘the Chairman of the AGM’. The person whose name

In terms of Section 58 of the Companies Act:

appears first on the form of proxy and who is present at the
meeting will be entitled to act as proxy to the exclusion of

›

those whose names follow.
2.

accordance with the provisions of Section 58 of the Companies

Union Atlantic Minerals shareholder’s instructions to the proxy

Act, appoint any individual (including an individual who is not a

must be indicated by the insertion of the relevant number

shareholder) as a proxy to participate in, and speak and vote

of shares to be voted on behalf of that shareholder in the

at a shareholders’ meeting on behalf of such shareholder

appropriate box provided. Failure to comply with the above

›

will be deemed to authorise the Chairman of the AGM, if he/

A proxy may delegate her/his authority to act on behalf of a

she is the authorised proxy, to vote in favour of the resolutions

shareholder to another person, subject to any restriction set

at the AGM, or any other proxy to vote or to abstain from

out in the instrument appointing such proxy
›

voting at the AGM as he/she deems fit in respect of all the

Irrespective of the form of instrument used to appoint a

shares concerned. A shareholder or his/her proxy is not

proxy, the appointment of a proxy is suspended at any time

obliged to use all the votes exercisable by the shareholder or

and to the extent that the relevant shareholder chooses

his/her proxy, but the total of the votes cast and in respect

to act directly and in person in the exercise of any of such
shareholder’s rights as a shareholder

whereof abstentions are recorded may not exceed the total
›

of the votes exercisable by the shareholder or his/her proxy.
3.

A shareholder of a company may, at any time and in

Any appointment by a shareholder of a proxy is revocable,
unless the form of instrument used to appoint such proxy

When there are joint registered holders of any shares, any one

states otherwise

of such persons may vote at the AGM in respect of such shares
as if he/she was solely entitled thereto, but if more than one of

›

If an appointment of a proxy is revocable, a shareholder may

such joint holders be present or represented at the AGM, that

revoke the proxy appointment by:

one of the said persons whose name stands first in the register

»

in respect of such shares or his/her proxy as the case may

appointment of a proxy

be, shall alone be entitled to vote in respect thereof. Several

»

executors or administrators of a deceased member, in whose
›

abstain from exercising, any voting right of such shareholder

with the transfer secretaries of the Company, Link Market

without direction, except to the extent that the relevant

Services South Africa (Pty) Ltd 13th Floor, 19 Ameshoff Street,

company’s memorandum of incorporation, MOI, or the
instrument appointing the proxy, provides otherwise

4844, Johannesburg, 2001 to be received by them on Tuesday,

›

29 September 2020, at 10:00, for administration purposes

as that appointment remains in effect, any notice that is

secretary by this time may be handed to the Chairman of

required in terms of the Companies Act or such company’s

the AGM prior to the commencement of the AGM, at any

memorandum of incorporation to be delivered to a

time before the appointed proxy exercises any shareholder

shareholder must be delivered by such company to:

rights at the AGM. The form may also be emailed to info@
linkmarketservices.co.za.
Any alteration or correction made to this form of proxy must
be initialled by the signatory(ies).
Documentary evidence establishing the authority of a person

»

the relevant shareholder or

»

the proxy or proxies, if the relevant shareholder has:
»

directed such company to do so, in writing and

»

paid any reasonable fee charged by such company
for doing so.

signing this form of proxy in a representative capacity must be
attached to this form of proxy unless previously recorded by
the Company’s transfer secretaries or waived by the Chairman
of the AGM.
7.

If the instrument appointing a proxy or proxies has been
delivered by a shareholder to a company, then, for so long

provided that any form of proxy not delivered to the transfer

6.

A proxy appointed by a shareholder is entitled to exercise, or

It is recommended that the proxy forms should be lodged

Braamfontein or posted to the transfer secretaries at PO Box

5.

delivering a copy of the revocation instrument to the
proxy and to the relevant company

name any shares stand, shall be deemed joint holders thereof.
4.

cancelling it in writing, or making a later inconsistent

The completion and lodging of this form of proxy will not
preclude the relevant shareholder from attending the AGM
and speaking and voting in person thereat to the exclusion of
any proxy appointed in terms hereof, should such shareholder
wish to do so.
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